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HBCE / HSBC Gbl Inv Fd - Euro Credit Bond
Report as at 15/07/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Euro Credit Bond

Replication Mode

Physical replication

ISIN Code LU0165124784
Total net assets (AuM) 468,274,049
Reference currency of the fund EUR

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 15/07/2025

Currently on loan in EUR (base currency)

65,733,799.09

Current percentage on loan (in % of the fund AuM)

14.04%

Collateral value (cash and securities) in EUR (base currency)

69,324,104.57

Collateral value (cash and securities) in % of loan

105%

Securities lending statistics

12-month average on loan in EUR (base currency)

43,602,174.48

12-month average on loan as a % of the fund AuM

9.71%

12-month maximum on loan in EUR

87,596,268.51

12-month maximum on loan as a % of the fund AuM 18.98%

Gross Return for the fund over the last 12 months in (base currency fund) 68,677.36

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0153%

Collateral data - as at 15/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
AT0000383864 ATGV 6.250 07/15/27 AUSTRIA GOV AT EUR AA1 170,729.10 170,729.10 0.25%
ATO000A1K9C8 ATGV 0.750 10/20/26 AUSTRIA GOV AT EUR AA1 6,923.93 6,923.93 0.01%
ATO000A2Y8G4 ATGV 1.850 05/23/49 AUSTRIA GOV AT EUR AA1 170,586.49 170,586.49 0.25%
BE0000335449 BEGV 1.000 06/22/31 BELGIUM GOV BE EUR AA3 2,482.23 2,482.23 0.00%
BE0000340498 BEGV 2.150 06/22/66 BELGIUM GOV BE EUR AA3 1.20 1.20 0.00%
BE0000345547 BEGV 0.800 06/22/28 BELGIUM GOV BE EUR AA3 3,904.09 3,904.09 0.01%
BE0000348574 BEGV 1.700 06/22/50 BELGIUM GOV BE EUR AA3 1,593,225.75 1,5693,225.75 2.30%
BE0000350596 BEGV 0.400 06/22/40 BELGIUM GOV BE EUR AA3 3.18 3.18 0.00%
BE0000364738 BEGV 3.450 06/22/42 BELGIUM GOV BE EUR AA3 976,110.93 976,110.93 1.41%
CA135087R481 CAGV 3.000 06/01/34 CANADA GOV CA CAD AAA 59,908.96 37,472.41 0.05%




Collateral data - as at 15/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

CA135087T461 CAGV 2.500 08/01/27 CANADA GOV CA CAD AAA 948,052.97 592,996.83 0.86%
DE0001102572 DEGV 08/15/52 GERMANY GOV DE EUR AAA 1,992,617.11 1,992,617.11 2.87%
DE0001135325 DEGV 4.250 07/04/39 GERMANY GOV DE EUR AAA 1,515,151.89 1,515,151.89 2.19%
DE000BU22080 DEGV 2.200 03/11/27 GERMANY GOV DE EUR AAA 2,361,554.60 2,361,554.60 3.41%
DK0009923138 DKGV 1.750 11/15/25 DENMARK GOV DK DKK AAA 11,849,510.90 1,587,715.41 2.29%
DK0009923807 DKGV 0.500 11/15/29 DENMARK GOV DK DKK AAA 11,890,637.18 1,593,225.91 2.30%
DK0009924961 DKGV 2.250 11/15/35 DENMARK GOV DK DKK AAA 11,849,510.55 1,5687,715.36 2.29%
F14000527551 FIGV 1.375 04/15/27 FINLAND GOV Fl EUR AA1 324,896.56 324,896.56 0.47%
FR0000187635 FRGV 5.750 10/25/32 FRANCE GOV FR EUR AA2 309.32 309.32 0.00%
FR0000578536 FRGV PO STR 10/25/32 FRANCE GOV FR EUR AA2 946,472.32 946,472.32 1.37%
FR0011008705 FRGV 1.850 07/25/27 FRANCE GOV FR EUR AA2 83,823.83 83,823.83 0.12%
FR0011317783 FRGV 2.750 10/25/27 FRANCE GOV FR EUR AA2 5,427.97 5,427.97 0.01%
FR0013154028 FRGV 1.750 05/25/66 FRANCE GOV FR EUR AA2 10,737.34 10,737.34 0.02%
FR0013451507 FRGV 11/25/29 FRANCE GOV FR EUR AA2 257,856.71 257,856.71 0.37%
FR0013519253 FRGV 0.100 03/01/26 FRANCE GOV FR EUR AA2 216,786.77 216,786.77 0.31%
FROO01400AIN5S FRGV 0.750 02/25/28 FRANCE GOV FR EUR AA2 49,183.49 49,183.49 0.07%
FR001400BKZ3 FRGV 2.000 11/25/32 FRANCE GOV FR EUR AA2 1.88 1.88 0.00%
FRO01400NBC6 FRGV 2.500 09/24/27 FRANCE GOV FR EUR AA2 46.20 46.20 0.00%
FR001400WYO4 FRGV 3.600 05/25/42 FRANCE GOV FR EUR AA2 107,137.04 107,137.04 0.15%
GB0032452392 UKT 4 1/4 03/07/36 UK TREASURY GIL GB GBP AA3 0.98 1.13 0.00%
GBOOBOCNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 2,051,909.03 2,361,542.10 3.41%
GB00B1L6W962 UKTI 1 1/8 11/22/37 UK TREASURY GIL GB GBP AA3 108,367.74 124,720.43 0.18%
GB00B24FFM16 UKTI 0 3/4 11/22/47 UK TREASURY GIL GB GBP AA3 1,744 .83 2,008.12 0.00%
GB00B3MYD345 UKTI 0 5/8 11/22/42 UK TREASURY GIL GB GBP AA3 110,249.08 126,885.67 0.18%
GBOOB4PTCY75 UKTI 0 3/8 03/22/62 UK TREASURY GIL GB GBP AA3 2,051,909.77 2,361,542.95 3.41%
GB00OBDX8CX86 UKTI 0 1/8 03/22/68 UK TREASURY GIL GB GBP AA3 2,051,909.56 2,361,542.71 3.41%
GBOOBFMCNG652 UKT 158 10/22/71 UK Treasury GIL GB GBP AA3 2,051,909.84 2,361,543.03 3.41%
GBOOBJQWYH73 UKT 1 1/4 10/22/41 UNITED KINGDOM GIL GB GBP AA3 0.58 0.67 0.00%
GBOOBMFOLF76 GBGV 4.000 10/22/63 UNITED KINGDOM GIL GB GBP AA3 2,394,086.85 2,755,354.56 3.97%
GBOOBMF9LJ15 UKTI 0 3/4 11/22/33 UK Treasury GIL GB GBP AA3 1,236,540.00 1,423,133.89 2.05%
GB0OOBMV7TC88 UKT 3 1/4 01/31/33 UK Treasury GIL GB GBP AA3 73,597.62 84,703.50 0.12%
GB00OBPCJD880 UKT 3 1/2 10/22/25 UK Treasury GIL GB GBP AA3 148,327.58 170,710.21 0.25%
GBOOBPJJKP77 UKT 43/4 10/22/43 UK Treasury GIL GB GBP AA3 163,692.65 188,393.87 0.27%
GBOOBPSNB460 UKT 3 34 03/07/27 UK treasury GIL GB GBP AA3 77.95 89.71 0.00%
GBOOBPSNBB36 UKT 4 3/8 07/31/54 UK Treasury GIL GB GBP AA3 324,402.31 373,354.62 0.54%
GBOOBPSNBGS80 UKTI 1 1/4 11/22/2054 UK Treasury GIL GB GBP AA3 110,249.83 126,886.53 0.18%
GB00BQC82D08 UKT 4 3/8 01/31/2040 UK TREASURY GIL GB GBP AA3 191,979.07 220,948.71 0.32%
GB00OBT7J0027 UKT 4 A', 03/07/35 Corp UK TREASURY GIL GB GBP AA3 168,667.21 194,119.09 0.28%
GB00OBT7J0134 UKTI 1 7/8 09/22/49 Corp UK TREASURY GIL GB GBP AA3 135.72 156.20 0.00%




Collateral data - as at 15/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

GB00OBYZW3J87 UKTI 0 1/8 11/22/36 UK TREASURY GIL GB GBP AA3 30.13 34.68 0.00%
GB00BZB26Y51 UKT 1T 09/07/37 UK TREASURY GIL GB GBP AA3 2,993,566.75 3,445,295.97 4.97%
NL0015000B11 NLGV 01/15/38 NETHERLANDS GOV NL EUR AAA 59,213.93 59,213.93 0.09%
US912810FS25 UST 2.000 01/15/26 US TREASURY GOV us usD AAA 226,389.59 193,769.22 0.28%
US912810Qz49 UST 3.125 02/15/43 US TREASURY GOV us usD AAA 56,888.83 48,691.75 0.07%
US912810RB61 UST 2.875 05/15/43 US TREASURY GOV us usD AAA 75.57 64.68 0.00%
US912810SE91 UST 3.375 11/15/48 US TREASURY GOV us usD AAA 199,399.01 170,667.70 0.25%
US912810SP49 UST 1.375 08/15/50 US TREASURY GOV us usD AAA 48.10 4117 0.00%
US912810TDO00 UST 2.250 02/15/52 US TREASURY GOV us usD AAA 769,341.78 658,487.68 0.95%
US912810TF57 UST 2.375 02/15/42 US TREASURY GOV us usD AAA 2,178,051.31 1,864,216.90 2.69%
US912810TK43 UST 3.375 08/15/42 US TREASURY GOV us usD AAA 1,275,830.36 1,091,996.55 1.58%
US912810TM09 UST 4.000 11/15/42 US TREASURY GOV us usD AAA 294,198.15 251,807.28 0.36%
US912810TM09 UST 4.000 11/15/42 US TREASURY GOV us uUsD AAA 26,237.74 22,457.15 0.03%
US912810TM09 UST 4.000 11/15/42 US TREASURY GOV us uUsD AAA 1,334,186.71 1,141,944 .36 1.65%
US912810UC08 UST 4.250 08/15/54 US TREASURY GOV us uUsD AAA 1,696,925.54 1,452,416.32 2.10%
US912810UE6G3 UST 4.500 11/15/54 US TREASURY GOV us uUsD AAA 201,967.33 172,865.95 0.25%
US9128283F58 UST 2.250 11/15/27 US TREASURY GOV us uUsD AAA 49,596.73 42,450.36 0.06%
US9128284V99 UST 2.875 08/15/28 US TREASURY GOV us uUsD AAA 24,895.09 21,307.97 0.03%
US9128285M81 UST 3.125 11/15/28 US TREASURY GOV us uUsD AAA 782.88 670.08 0.00%
US912828N712 UST 0.625 01/15/26 US TREASURY GOV us uUsD AAA 226,400.63 193,778.67 0.28%
US912828V491 UST 0.375 01/15/27 US TREASURY GOV us uUsD AAA 226,460.13 193,829.59 0.28%
US912828Y388 UST 0.750 07/15/28 US TREASURY GOV us uUsD AAA 199,360.55 170,634.78 0.25%
US912828YB05 UST 1.625 08/15/29 US TREASURY GOV us usD AAA 50,310.54 43,061.31 0.06%
US912828YU85 UST 1.625 11/30/26 US TREASURY GOV us usD AAA 199,398.55 170,667.31 0.25%
US91282CBB63 UST 0.625 12/31/27 US TREASURY GOV us usD AAA 382,537.42 327,417.78 0.47%
US91282CBL46 UST 1.125 02/15/31 US TREASURY GOV us usD AAA 75,371.72 64,511.44 0.09%
US91282CBS98 UST 1.250 03/31/28 US TREASURY GOV us usD AAA 69,093.74 59,138.05 0.09%
US91282CCB54 UST 1.625 05/15/31 US TREASURY GOV us usD AAA 2,096.55 1,794.46 0.00%
US91282CCS89 UST 1.250 08/15/31 US TREASURY GOV us usD AAA 1,893,825.30 1,620,944.88 2.34%
US91282CDJ71 UST 1.375 11/15/31 US TREASURY GOV us usD AAA 3,989.72 3,414.85 0.00%
US91282CDY49 UST 1.875 02/15/32 US TREASURY GOV us usD AAA 4,436,005.38 3,796,823.40 5.48%
US91282CEP23 UST 2.875 05/15/32 US TREASURY GOV us usD AAA 2,341,171.11 2,003,832.84 2.89%
US91282CET45 UST 2.625 05/31/27 US TREASURY GOV us usD AAA 4,446,321.36 3,805,652.96 5.49%
US91282CEV90 UST 3.250 06/30/29 US TREASURY GOV us usD AAA 4,443,925.97 3,803,602.72 5.49%
US91282CFCO01 UST 2.625 07/31/29 US TREASURY GOV us usD AAA 52,148.49 44,634.43 0.06%
US91282CFL00 UST 3.875 09/30/29 US TREASURY GOV us usD AAA 62,647.20 53,620.40 0.08%
US91282CFU09 UST 4.125 10/31/27 US TREASURY GOV us uUsD AAA 1,334,221.66 1,141,974.28 1.65%
US91282CFY21 UST 3.875 11/30/29 US TREASURY GOV us uUsD AAA 1,997.25 1,709.47 0.00%
US91282CGB19 UST 3.875 12/31/29 US TREASURY GOV us uUsD AAA 38,812.02 33,219.61 0.05%




Collateral data - as at 15/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US91282CGM73 UST 3.500 02/15/33 US TREASURY GOV us usD AAA 226,311.79 193,702.63 0.28%
US91282CGM73 UST 3.500 02/15/33 US TREASURY GOV us usD AAA 920,182.16 787,593.53 1.14%
US91282CHC82 UST 3.375 05/15/33 US TREASURY GOV us usD AAA 2,643,216.92 2,262,357.01 3.26%
US91282CHJ36 UST 3.750 06/30/30 US TREASURY GOV us usD AAA 84,351.87 72,197.65 0.10%
US91282CHK09 UST 4.000 06/30/28 US TREASURY GOV us usD AAA 1,334,261.61 1,142,008.47 1.65%
US91282CJG78 UST 4.875 10/31/30 US TREASURY GOV us usD AAA 214,814.16 183,861.68 0.27%
US91282CJM47 UST 4.375 11/30/30 US TREASURY GOV us usD AAA 753,777.93 645,166.41 0.93%
US91282CKK61 UST 4.875 04/30/26 US TREASURY GOV us usD AAA 31,589.69 27,037.94 0.04%
US91282CKQ32 UST 4.375 05/15/34 US TREASURY GOV us usD AAA 54,405.05 46,565.85 0.07%
US91282CKT70 UST 4.500 05/31/29 US TREASURY GOV us usD AAA 1,332,346.47 1,140,369.28 1.64%
US91282CLD10 UST 4.125 07/31/31 US TREASURY GOV us usD AAA 1,334,268.24 1,142,014.14 1.65%
US91282CLU35 UST 4.125 10/31/31 US TREASURY GOV us usD AAA 1,081,219.83 925,427.37 1.33%
US91282CLZ22 UST 4.125 11/30/31 US TREASURY GOV us uUsD AAA 1,333,472.66 1,141,333.20 1.65%
US91282CND91 UST 3.750 05/15/28 US TREASURY GOV us uUsD AAA 10,600.33 9,072.94 0.01%
Total: 69,324,104.57 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PAR

29,065,967.15

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PARENT)

19,059,213.08

2 | BARCLAYS BANK PLC (PARENT) 13,223,519.10
3 | HSBC CONTINENTAL EUROPE (PARENT) 7,808,796.80
4 | GOLDMAN SACHS INTERNATIONAL (PARENT) 4,254,185.28
5 | Jefferies International Limited (Parent) 3,243,635.28
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